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3U FLVLRQVRULHQWHULQJ��3U -2��
HU�HQ�DI�GH�ILUH�NRQNXUUHQFH-
GLVFLSOLQHU�LQGHQ�IRU�RULHQWHULQJ�
�GH�WUH�DQGUH�HU�IRG-��07%–�RJ�
VNL-RULHQWHULQJ� 

$OOH�NDQ�GHOWDJH�L�3U -2�-XDQVHW�
I\VLVN�IRUPnHQ�� 
%DQHQ�JnU�Sn�JRGH�VNRYVWLHU��RJ�
WLGHQ��PDQ�EUXJHU�WLO�DW�EHY JH�
LJHQQHP�GHQ��HU�LNNH�HQ�
NRQNXUUHQFHSDUDPHWHU� 

'HU�HU�NXQ�NODVVHLQGGHOLQJ�HIWHU�
VY UKHGVJUDG��0DQ�NRQNXUUHUHU�
PRG�KLQDQGHQ�Sn�WY UV�DI�DOGHU�
RJ�N¡Q� 

3U FLVLRQVRULHQWHULQJ�KDU�WR�
IRUPHU�GHQ�NODVVLVNH�
SU FLVLRQVRULHQWHULQJ��VRP�HU�
EHVNUHYHW�L�GHQQH�IROGHU��RJ�
7HPS2�VRP�HU�HQ�EDQH�
EHVWnHQGH�DI��-��VWDWLRQHU�PHG�
WLGVNRQWUROOHU��+HU�JLYHV�LNNH�
SRLQW�IRU�ULJWLJW�VYDU��PHQ�VWUDIWLG�
IRU�IHMO��'HQ�PHG�GHQ�KXUWLJVWH�
VDPOHGH�WLG�HU�YLQGHU� 

3U -2�HU�RJVn�HQ�JRG�2-WHNQLVN�
WU QLQJ� 

'HQ�LQWHUQDWLRQDOH�EHWHJQHOVH�IRU�
SU FLVLRQVRULHQWHULQJ�HU�7UDLO2�� 
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9HG�VWDUWHQ�InU�PDQ�-�XG�RYHU�NRUWHW�–�HW�
NRQWURONRUW��9HG�KM OS�DI�HQ�VWLIWNOHPPH�
PDUNHUHU�PDQ�VLW�YDOJ�DI�ULJWLJ�VN UP�YHG�
KYHU�SRVW��0DQ�InU�pW�SRLQW�IRU�KYHUW�
ULJWLJW�VYDU� 

%RJVWDYHW�=�Sn�NRQWURONRUWHW�VWnU�IRU�
=(52��'HQ�UXEULN�PDUNHUHU�PDQ�L��KYLV�
LQJHQ�DI�GH�DQEUDJWH�VN UPH�VWnU�GHW�
ULJWLJH�VWHG��GHW�NDOGHV�IDOVNH�SRVWHU�� 

3RVWHU��VRP�OLJJHU�W W�Sn�KLQDQGHQ��NDQ�
KDYH�I OOHV�VN UPH��I�HNV��L�nEQH�RPUnGHU�
KYRU�GHW�HU�VY UW�DW�VNLOOH�VN UPHQH�IUD�GH�
IRUVNHOOLJH�SRVWHU��0DQ�NDQ�RJVn�EUXJH�
PLQHVWULPPHO�L�HQ�YLQNHO�XG�IUD�
VLJWHSLQGHQ�WLO�DW�DGVNLOOH�VN UPHQH�IUD�
IRUVNHOOLJH�SRVWHU� 
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9HG�NRQNXUUHQFHU�ILQGHV�RJVn�HQ�HOOHU�
IOHUH�VnNDOGWH�WLGVNRQWUROOHU��9HG�
WLGVNRQWUROOHU�KDU�PDQ�LNNH�VHW�NRUWHW�L�
IRUYHMHQ�RJ�PDQ�Pn�LNNH�IO\WWH�VLJ�IUD�
VLJWHSXQNWHW��'HU�WDJHV�WLG�Sn�KYRU�KXUWLJW�
PDQ�O¡VHU�RSJDYHQ��7LGWDJQLQJHQ�VWDUWHU��
QnU�PDQ�InU�NRUWHW��'HOWDJHUH�PHG�OLJH�
PDQJH�SRLQW�NDQ�Sn�GHQQH�PnGH�UDQJHUHV�
YHG�KM OS�DI�WLGVNRQWUROOHQ��'HU�JLYHV�
LNNH�SRLQW�IRU�WLGVNRQWUROOHQ��PHQ�GHU�
JLYHV����VWUDIVHNXQGHU�IRU�HW�IRUNHUW�VYDU�� 
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%DQHQ�JnU�Sn�OHW�IUHPNRPPHOLJH�YHMH�RJ�
VWLHU��KYRU�PDQ�RJVn�NDQ�NRPPH�IUHP�L�
N¡UHVWRO�RJ�Sn�F\NHO��3RVWHUQH�HU�SODFHUHW�
L�WHUU QHW��PHQ�GHW�HU�LNNH�WLOODGW�DW�
IRUODGH�VWLHQ�� 

%DQHQ�WHJQHV�Sn�NRUWHW�VRP�HQ�
´DOPLQGHOLJ´�RULHQWHULQJVEDQH�PHG�VWDUW��
PnO�RJ�HW�DQWDO�SRVWHU�VDPW�SRVW-
GHILQLWLRQHU��VRP�DQJLYHU�SRVWHUQHV�
Q¡MDJWLJH�SODFHULQJ�RJ�KYRU�PDQJH�
DOWHUQDWLYH�VN UPH��GHU�HU�RSVDW�YHG�
KYHU�SRVW��$QWDOOHW�DI�VN UPH�DQJLYHV�
PHG�ERJVWDYHU�L�NRORQQH���L�VWHGHW�IRU�
NRQWUROQXPPHU��$-'�EHW\GHU�DW�GHU�K¡UHU�
ILUH�VN UPH�WLO�SRVWHQ� 

2SJDYHQ�IRU�GHOWDJHUQH�HU�DW�DIJ¡UH�
KYLONHQ�DI�VN UPHQH��VRP�HU�GHQ�ULJWLJH�
–�DOWVn�GHQ�VRP�HU�Q¡MDJWLJW�VRP�SRVWHQ�
HU�WHJQHW�Sn�NRUWHW�RJ�DQJLYHW�L�
GHILQLWLRQHQ� 

3n�VWLHQ�HU�SODFHUHW�HQ�VLJWHSLQG��3n�
VLJWHSLQGHQ�HU�HW�VNLOW�GHU�DQJLYHU�NODVVH�
RJ�SRVWQXPPHU��9HG�VLJWHSLQGHQ�VNDO�
DOOH�DOWHUQDWLYH�SRVWVN UPH�Y UH�V\QOLJH��
RJ�GHUHV�LQGE\UGHV�SODFHULQJ�VNDO�Y UH�
W\GHOLJ��6N UPHQ�O QJVW�WLO�YHQVWUH�HU�
DOWLG�$��Vn�I¡OJHU�%��&�RVY��6LJWHSLQGHQV�
SODFHULQJ�HU�LNNH�WHJQHW�LQG�Sn�NRUWHW�� 

'HW�HU�WLOODGW�DW�EHY JH�VLJ�IUHP�RJ�
WLOEDJH�Sn�VWLHQ�IRU�DW�In�HW�RYHUEOLN�RYHU�
WHUU QHW�RJ�O¡VH�RSJDYHQ��PHQ�PDQ�Pn�
LNNH�EHY JH�VLJ�LQG�L�WHUU QHW��0DQ�Pn�
LNNH�WDOH�VDPPHQ�RP�EDQHQ�XQGHUYHMV� 

9HG�VLJWHP UNHW�VHV�DOOH�SRVWHQV�VN UPH�
RJ�GHUHV�LQGE\UGHV�SODFHULQJ�HU�W\GHOLJ 

3RVW�PHG�VLJWHP UNH�RJ���
VN UPH 
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